
Shreenath Investment Company Limited 

CIN: L67120MH1979PLCO22039 
  

To, 08™ JUNE, 2023 

Corporate Relationship Department, 

BSE Limited P.J Towers, 

Dalal Street, Fort, 

Mumbai-400001. 

Script Code: 503696 

Sub: Discrepancy in the Financial Results. 

Respected Sir / Madam, 

This is in reference to captioned subject and Pursuant to the provisions of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 relating to the submission of 

financial results with the Stock Exchange and the email received from BSE dated June 07, 2023 

regarding - 

Discrepancy: Standalone Results — Financial results is not signed by the signed by the chairperson or 

managing director, or a whole-time director or in the absence of all, other authorized director. 

Company is requested to confirm compliance of Reg 33(2)(b) for year ended March 2023. 

in this regard, we hereby inform you that the financial result submitted to the Exchange on 30" May, 

2023 in the absence of Mr. Vikas Mapara chairperson and Managing Director of company, financial 

results are duly signed by Mr. Ashwin Jain and Mr. Ritesh Chopra directors of the Company as are duly 

authorised by the Board to sign the financial results. 

The copy of the Board Resolution is attached for your reference. Therefore, the company is in 

compliance of the Reg 33(2)(b) of the (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

Also, we wish to resubmit the complete set of financials results in PDF form signed by Mr. Ashwin Jain 

and Mr. Ritesh Chopra. 

Kindly take the same on record and obliged. 

Thanking you, 

Yours Faithfully, 

For Shreenath investment Company Limited 

ashe anita Jain 
Director 

DIN: 00173983 

Place: Mumbai 

REGD. OFFICE: 801-802, DALAMAL TOWERS, NARIMAN POINT, MUMBAI - 400 021. TEL.: 022 6638 1800, 4949 

0800, FAX: 022 6638 1818, Email: sicl2889@gmail.com http://www.shreenathinvestment.in/



Shreenath Investment Company Limited   
CIN : L67120MH1979PLC022039 

  

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF 

DIRECTORS OF SHREENATH INVESTMENT COMPANY LIMITED HELD ON TUESDAY, 30° MAY, 2023, 

AT 04:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 801-802, DALAMAL 

TOWERS, 8™ FLOOR, NARIMAN POINT, MUMBAI — 400021. 
  

CONSIDER AND APPROVE DRAFT FINANCIAL STATEMENT FOR THE FINANCIAL YEAR ENDED 31°" 

MARCH, 2023: 

  

“RESOLVED THAT pursuant to the provisions of Section 134 ,117 and Section 179 of the Companies 

Act, 2013 and any other applicable provisions of Companies Act, 2013 read with Rules there under 

the draft Balance sheet as at 31*t March, 2023 and Profit and Loss Account for the year ended as on 

that date along with its schedules and notes to accounts attached thereto be and is hereby 

considered and approved and the same is recommended to the members for adoption in the 

forthcoming Annual General Meeting of the Company. 

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby authorized to do 

all such acts, deed and thing, to sign all the documents and to file all the necessary forms with ROC 

and other Statutory Authorities as may be required to comply with the provisions of the act.” 

FOR SHREENATH INVESTMENT COMPANY LIMITED 

ae sical 
Ashwin Pukhraj Jain 

Director 

DIN: 00173983 

Place: Mumbai 

Date: 30.05.2023 

REGD. OFFICE: 801-802, DALAMAL TOWERS, NARIMAN POINT, MUMBAI - 400 021. TEL.: 022 6638 1800, 4949 

0800, FAX : 022 6638 1818, Email : sicl2889@gmail.com http://www.shreenathinvestment.in/



  

KAMDAR DALAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 
C-3/2, Khira Nagar, S.V.Road, Santacruz West, Mumbai — 400 054 

Phones : 022-2661 4713 / 022-2661 5677 
Email : skkandco@gmail.com 

INDEPENDENT AUDITOR’S REPORT 

To the Members of 

SHREENATH INVESTMENT COMPANY LIMITED 

Opinion 

We have audited the accompanying standalone quarterly financial results of Shreenath Investment 

Company Limited (the company) for the quarter ended 31st March 2023 and the year to date results 

for the period from April 01, 2022 to 31st March 2023 attached herewith (the Statement), being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally accepted in 

India of the net profit and other comprehensive income and other financial information for the 

quarter ended 31st March 2023 and for the year ended 31st March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 

to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matter in the notes to the Standalone Financial Results: 

Note No. 2 to the Standalone Financial Results which explains that during the year, the Company’s 

income from financial assets has increased substantially on account of dividend income and gain from 

sale of units of mutual funds, with the result that the Company could be considered as a non-banking 

financial company (NBFC) in terms of RBI Press Release 1998-99/1269 dated O8th April 1999 read 

with RBI Notification DNBS (PD) C.C. No. 81 / 03.05.002/ 2006-07 dated 19th October 2006. 

However, this being exceptional in nature and the fact that the Company does not have any intention 

to carry on the business of NBFC and it is in the process of commencing business as stock broker and 

/ or trading in commodities, the Company has not applied for registration under section 45-IA of the 

Reserve Bank of India Act, 1934. 

 


